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• Aerostructures and Engineering Services is poised for growth as it continues the production ramp-up of 

C Series and Global 7500 aircraft; activities are progressing well, with a large share of 2018 and 2019 

component production underway.

• Revenues for the quarter were slightly above last year’s, while EBIT before special items more than 

doubled, yielding a margin of 12.5% for the quarter. This strong performance is largely the result of 

operational efficiencies and a one-time positive intersegment settlement associated with the closing of the 

C Series Partnership.

Transportation

Results of the quarter
Three-month periods ended June 30 2018 2017 Variance

restated
Revenues $ 2,259 $ 2,038 11 %
Order intake (in billions of dollars) $ 2.4 $ 2.7 (11)%
Book-to-bill ratio(5) 1.1 1.3 (0.2)
EBIT $ 163 $ 10 nmf
EBIT margin 7.2% 0.5% 670 bps
EBIT before special items $ 207 $ 223 (7)%
EBIT margin before special items 9.2% 10.9% (170) bps
EBITDA before special items $ 232 $ 250 (7)%
EBITDA margin before special items 10.3% 12.3% (200) bps
Net additions to PP&E and intangible assets $ 46 $ 18 156 %
As at June 30, 2018 December 31, 2017

restated
Order backlog (in billions of dollars) $ 34.0 $ 35.1 (3)%

• Revenues in the second quarter continued to grow, increasing by 11% year over year (or 6% excluding 

currency impact) to reach $4.6 billion for the six-month period, driven by the ramp-up of key projects. 

Revenues increased across all segments, comprising rolling stock and systems, services and signalling, 

tracking to full year revenue guidance of $9.0 billion.

• The major project ramp-up phase initiated mid-2017 continued in the first half of 2018, building $471 million 

in working capital to meet an acceleration of deliveries and cash flow in the second half of the year.

• EBIT before special items reached $207 million in the quarter, or a margin of 9.2%. Year-to-date margin of 

8.6% continued to trend towards the greater than 8.5% margin guidance for the year.

• Supporting future growth, our order intake reached $2.4 billion in the second quarter, bringing our book-to-

bill ratio(5) to 1.1 for the period, and our backlog to $34.0 billion. In the first half of the year, orders were 

signed across geographies including Europe, Asia-Pacific and North America, and include exercise of call-

offs by customers and a strong order intake of service contracts. 

• In June, we have inaugurated our new final assembly building in Bautzen, Germany. Being our most 

advanced and efficient assembly site, this new facility makes increased use of digital technologies in line 

with our industrial strategy. 
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